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DIRECTORS' REVIEW

The Directors are pleased to present the un-audited condensed interim financial information 
of the Company for the third quarter ended on March 31, 2019. The comparative figures for 
the corresponding quarter ended on March 31, 2018 are included for comparison, except in 
statement of financial position where figures are for the year ended on June 30, 2018.

Company Performance

Alhamdulillah your company has managed to post an after tax profit of Rs. 35,174,674 or 
1.95% of sales compared to Rs. 16,659,926 or 1.17% of sales during corresponding quarter 
of previous year. Earning per share (EPS) is Rs. 1.90 in current quarter compared to Rs. 0.90 
during the corresponding quarter of previous year. 

Sales revenue increased for the quarter and stood at is Rs. 1,804,535,076 compared to 
Rs. 1,426,817,932 during the corresponding quarter of previous year. Increase in sales 
revenue is combination of increase in volume as well as fabric price. Cost of sales reduced 
from 93.41% of sales during the corresponding quarter of previous year to 91.10% of sales 
during the quarter under review. Increase in sales revenue and decrease in cost of sales 
resulted in increase in gross profit (GP) from 6.59% of sales during corresponding quarter of 
previous year to 8.90% of sales during the quarter under review.

Overall operating expenses increased from 3.07% of sales during the corresponding quarter 
of previous year to 3.23% of sales during the quarter under review. Because of surging 
interest rates in the country finance cost increased by 23.53% over the corresponding 
quarter of previous year.

Company in its endeavors for technological upgradation is in the process of installation of 16 
brand new air jet looms. Company would also be adding a new power generator set to 
achieve better energy efficiency. 

According to the figures issued by the Pakistan Cotton Ginners Association, for the crop year 
2018-19, Kapas, (seed cotton) arrivals upto April 15, 2019, at the Ginneries totaled 10.775 
million bales compared to 11.579 million bales for similar period of financial year 2017-18 
showing decrease in arrival of 6.94%.

Future Outlook

The results for quarter under review remained satisfactory. Market is showing signs of 
improvement. Better marketing strategy and improved product range brought better 
financial results. Rupee has been further adjusted against USD which provided competitive 
edge on regional competing countries. However, currency devaluation has also impacted 
our imported raw material cost. Delay in release of sales tax, income tax and export refunds 
has also assumed alarming proportions. Management is making all possible measures to 
maximize profitability in the last quarter of the year in its endeavor to achieve overall good 
results for the financial year. In this regard management is taking steps such as cost controls, 
effective marketing strategies and diversification of its product range. 

It is hoped that the Government will support the textile industry by expediting refunds of 
various taxes, release of pending export rebates, allow the market to establish the fair value 
of Pakistani rupee against USD and encourage value addition in the textile sector.  
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Management is apprehensive about cost push factors such as increase in SBP policy rate 
which will result in further rise in financial costs. The textile industry is also hoping that the 
government will maintain the rates of gas and electricity notified for the export oriented 
industries. Reasonable utility costs are essential to promote exports and maintain 
profitability.

Local cotton crop production is lower than last year and also lower than initial crop estimates. 
In order for the textile industry to grow and remain competitive the country needs to have 
much higher production of raw cotton in the country. 

Acknowledgement

The continued diligence and devotion of the staff and workers of the Company and good 
human relations at all levels deserve acknowledgement. The Directors also wish to place on 
record their gratitude to the bankers for their continued support to the Company.
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Lahore: April 25, 2019

On behalf of the Board.

                                                           Haroon Shahzada Ellahi Shaikh

Director

Raza Ellahi Shaikh

Mg. Director (Chief Executive)
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Lahore: Apri 25, 2019

                                                           Haroon Shahzada Ellahi Shaikh

Director

Muhammad Tariq Sheikh

Chief Financial Officer

AS AT MARCH 31, 2019

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized share capital

20,000,000 (June 30, 2018: 20,000,000) 

Ordinary shares of Rs. 10 each

Issued, subscribed and paid up capital

Reserves

Revaluation surplus on land

TOTAL EQUITY

LIABILITIES

NON-CURRENT LIABILITIES

Long term finances

Employees retirement benefits

CURRENT LIABILITIES

Trade and other payables

Accrued interest / mark-up

Short term borrowings

Current portion of long term finances

Unclaimed dividend

TOTAL LIABILITIES

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

The annexed explanatory notes from 1 to 13 form an integral part of the condensed interim financial statements.

200,000,000 200,000,000

184,800,000 184,800,000

791,565,376 760,711,978

102,840,634 55,564,634

1,079,206,010 1,001,076,612

4 1,327,485,237 1,492,380,256

112,623,195 99,689,123

1,440,108,432 1,592,069,379

468,616,971 389,635,181

39,632,209 35,059,916

1,018,469,940 1,030,068,055

270,919,778 207,183,323

4,898,741 4,574,516

1,802,537,639 1,666,520,991

3,242,646,071 3,258,590,370

5

4,321,852,081 4,259,666,982

Un-Audited Audited

March 31, June 30,

2019 2018

Note ……………Rupees……………

- -
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ASSETS

NON-CURRENT ASSETS

Fixed assets

Long term deposits

Deferred taxation

CURRENT ASSETS

Stores, spare parts and loose tools

Stock-in-trade

Trade debts

Advances

Short term prepayments

Other receivables

Sales tax refundable

Short term investments

Advance income tax - net

Cash and bank balances

TOTAL ASSETS

6 2,105,230,530 2,212,521,284

15,039,000 15,039,000

20,420,379 20,420,379

2,140,689,909 2,247,980,663

75,164,755 49,968,085

640,218,311 358,371,438

609,144,073 713,046,835

37,932,355 37,266,080

6,220,512 1,789,848

28,843,031 36,319,112

66,061,416 53,690,627

7 505,529,339 451,287,139

106,887,771 142,234,647

105,160,609 167,712,508

2,181,162,172 2,011,686,319

4,321,852,081 4,259,666,982

Un-Audited Audited

March 31, June 30,

2019 2018

Note ……………Rupees……………

Raza  Ellahi Shaikh

Mg. Director (Chief Executive)

The annexed explanatory notes from 1 to 13 form an integral part of the condensed interim financial statements.



CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE INCOME - (UNAUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2019

March 31, March 31, March 31, March 31,

2019 2018 2019 2018

Note

Sales-net 5,111,902,704 4,465,299,488 1,804,535,076 1,426,817,932

Cost of sales 8 (4,680,578,191) (4,229,465,341) (1,643,943,263) (1,332,741,779)

Gross profit 431,324,513 235,834,147 160,591,813 94,076,153

Distribution cost (74,412,003) (60,973,799) (30,586,704) (20,204,284)

Administrative expenses (69,479,313) (57,568,695) (22,361,413) (17,254,193)

Other operating expenses (28,287,848) (11,837,383) (5,376,286) (6,300,203)

(172,179,164) (130,379,877) (58,324,403) (43,758,680)

259,145,349 105,454,270 102,267,410 50,317,473

Other income 22,002,676 22,248,322 812,303 4,170,989

Operating profit 281,148,025 127,702,592 103,079,713 54,488,462

Finance cost (132,362,458) (105,882,926) (46,729,227) (37,828,536)

Profit before taxation 148,785,567 21,819,666 56,350,486 16,659,926

Provision for taxation (60,844,850) - (21,175,812) -

Profit after taxation 87,940,717 21,819,666 35,174,674 16,659,926

Other comprehensive income

Items that may be reclassified subsequently 

to statement of profit or loss

7.1.1 (20,127,319)

       

10,280,483 29,661,992 52,940,977

Total comprehensive income 
/ (loss)  for the period 67,813,398

        

32,100,149 64,836,666 69,600,903

Earnings per share - basic and diluted 4.76 1.18 1.90 0.90

The annexed explanatory notes from 1 to 13 form an integral part of the condensed interim financial statements.

Quarter Ended

……………Rupees…………………………Rupees……………

Nine Months Ended

Unrealized (loss) / gain on 
remeasurement of available for sale 
investments
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Lahore: April 25, 2019

Raza  Ellahi Shaikh

Mg. Director (Chief Executive)

Muhammad Tariq Sheikh

Chief Financial Officer

                                                           Haroon Shahzada Ellahi Shaikh

Director



March 31, March 31,

2019 2018

A. CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 148,785,567 21,819,666

Adjustments for:

Depreciation of property, plant and equipment 164,487,418 167,842,862

Amortization of intangible asset 884,022 884,021

Provision for employee benefits 22,620,231 19,517,166

Gain on disposal of property, plant and equipment (2,542,548) (1,282,730)

Loss/(Gain) on sale of short term investments 16,273,001 (4,094,117)

Dividend income (19,460,129) (16,871,475)

Finance cost 132,362,458 105,882,926

Operating profit before working capital changes 463,410,020 293,698,319

Changes in working capital

(Increase) / decrease in:

Stores, spare parts and loose tools (25,196,670) (8,937,470)

Stock-in-trade (281,846,873) (134,648,524)

Trade debts 103,902,762 105,148,278

Advances (666,275) (40,450,702)

Short-term prepayments (4,430,664) (3,273,584)

Other receivables 7,476,081 2,780,906

Sales tax (12,370,789) 12,570,232

(213,132,428) (66,810,864)

Increase / (decrease) in Trade and other payables 78,981,790 (65,325,315)

Cash generated from operations 329,259,382 161,562,140

Employee benefits paid (9,686,159) (99,079,390)

Finance cost paid (127,790,165) (5,431,954)

Income taxes paid (25,497,974) (21,083,058)

Net cash generated from operating activities 166,285,084 35,967,738

Nine months ended

……………Rupees……………

NAGINA

NAGINA GROUP
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FOR THE NINE MONTHS ENDED MARCH 31, 2019
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)



B. CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (13,153,136) (40,490,495)

Proceeds from disposal of property, plant and equipment 4,891,000 4,153,000

Purchase of short term investments (187,904,845) (75,437,965)

Proceeds from sale of short term investments 97,262,323 173,527,551

Dividend received 19,460,129 16,871,475

Net cash (used in) / generated from investing activities (79,444,529) 78,623,566

C. CASH FLOWS FROM FINANCING ACTIVITIES

Long term finances obtained 38,782,000 -

Repayment of long term finances (139,940,564) (150,127,097)

Short term borrowings-net (11,598,115) 88,817,478

Dividend paid (36,635,775) (36,754,797)

Net cash used in financing activities (149,392,454) (98,064,416)

Net (decrease) / increase in cash and cash equivalents  (A+B+C) (62,551,899) 16,526,889

Cash and cash equivalents at beginning of the period 167,712,508 15,253,278

Cash and cash equivalents at end of the period 105,160,609 31,780,167

The annexed explanatory notes from 1 to 13 form an integral part of the condensed interim financial statements.

March 31, March 31,

2019 2018

Nine months ended

……………Rupees……………
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FOR THE NINE MONTHS ENDED MARCH 31, 2019
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

Lahore: April 25, 2019

Raza  Ellahi Shaikh

Mg. Director (Chief Executive)

Muhammad Tariq Sheikh

Chief Financial Officer

                                                           Haroon Shahzada Ellahi Shaikh

Director
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FOR THE NINE MONTHS ENDED MARCH 31, 2019

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

Balance as at June 30, 2017 - restated (Audited) 184,800,000 16,600,000 55,564,634 (8,067,254) 719,278,598 968,175,978

Comprehensive income

Profit after taxation - - - - 21,819,666 21,819,666

Other comprehensive income - net of tax - - - 10,280,483 - 10,280,483

Total comprehensive income for the period - - - 10,280,483 21,819,666 32,100,149

Transactions with owners

Final dividend for the year ended June 30, 2017

 @ 20 % i.e. Rs. 2 per ordinary share - - - - (36,960,000) (36,960,000)

184,800,000 16,600,000 55,564,634 2,213,229 704,138,264 963,316,127

Comprehensive income

Profit after taxation - - - - 32,876,971 32,876,971

Other comprehensive income - net of tax - - - 3,582,567 1,300,947 4,883,514

Total comprehensive income for the period - - - 3,582,567 34,177,918 37,760,485

Balance as at June 30, 2018 - Audited 184,800,000 16,600,000 55,564,634 5,795,796 738,316,182 1,001,076,612

Comprehensive income

Profit after taxation - - - - 87,940,717 87,940,717

Other comprehensive loss - - - (20,127,319) - (20,127,319)

Total comprehensive income / (loss) - - - (20,127,319) 87,940,717 67,813,398

Surplus on revaluation on land - - 47,276,000 - - 47,276,000

Transactions with owners

Final dividend for the year ended June 30, 2018

 @ 20 % i.e. Rs. 2 per ordinary share - - - - (36,960,000) (36,960,000)

Balance as at March 31, 2019 - Un-audited 184,800,000 16,600,000 102,840,634 (14,331,523) 789,296,899 1,079,206,010

Issued, 

Subscribed 

and paid up 

share capital

Total

--------------------------------------------------------Rupees------------------------------------------------------------

Balance as at March 31, 2018 - Un-audited

Capital reserve

Amalgamation 

reserve

Fair value 

reserve

The annexed explanatory notes from 1 to 13 form an integral part of the condensed interim financial statements.

Revaluation 

surplus on 

land

Accumulated 

profit

Revenue 

Reserve

Lahore: April 25, 2019

Raza  Ellahi Shaikh

Mg. Director (Chief Executive)

Muhammad Tariq Sheikh

Chief Financial Officer

                                                           Haroon Shahzada Ellahi Shaikh

Director
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1

1.1

1.2

2 Statement of compliance

2.1

2.2

2.3

3 Accounting policies and estimates

The significant accounting policies and methods of computation adopted in preparation of these condensed
interim financial statements are the same as those applied in preparation of the annual audited financial
statement of the Company for the year ended June 30, 2018 except as disclosed hereunder. 

3.1 Changes in accounting policies due to adoption of new accounting standards 

These condensed interim financial statements do not include all of the information required for the full financial

statements and, therefore, these should be read in conjunction with annual audited financial statements for the

year ended June 30, 2018. Comparative condensed statement of financial position is extracted from annual

audited financial statements for the year ended June 30, 2018, whereas comparative condensed statement of

profit or loss and other comprehensive income, comparative condensed statement of changes in equity and

comparative of statement of cash flows are stated from un-audited condensed interim financial statements for

the nine months ended March 31, 2018.

- International Accounting Standard 34: 'Interim Financial Reporting' (IAS 34), issued by the International 

  Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

Securities and Exchange Commission of Pakistan (SECP), through SRO 1007(I)/2017, dated October 4, 2017,

had notified IFRS 9 “Financial Instruments”, replacing the International Accounting Standard (IAS) 39

“Financial Instruments: Recognition and Measurement” with effect from reporting periods starting July 1, 2018

which has further been deferred for reporting period/year ending on or after June 30, 2019, through SRO 229

(I)/2019 dated February 14, 2019. Accordingly the requirements of IFRS 9 have not been considered in the

preparation of these condensed interim financial statements. 

Legal status and operations

Prosperity Weaving Mills Limited (the Company) was incorporated in Pakistan on November 20, 1991 as a
public limited company under the repealed Companies Ordinance, 1984 (Now Companies Act 2017) and listed
on Pakistan Stock Exchange Limited on October, 17 1995. The registered office of the Company is situated at
Nagina House, 91-B-1, M.M. Alam Road, Gulberg-III, Lahore. The principal activity of the Company is
manufacturing and sale of woven cloth. The plant measuring 210 kanals is located at 13.5 km Sharakpura
road, District Sheikhupura in the Province of Punjab. 

These condensed interim financial statements are presented in Pak Rupees, which is the Company's
functional and presentation currency.

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards applicable in Pakistan for interim financial reporting comprise of:

- Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS

34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

The following changes in accounting policies have taken place effective from July 1, 2018:
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3.1.1 IFRS 15 - Revenue from contracts with customers

3.2 Financial risk management

3.3 Fair value of financial assets and liabilities

3.4 Estimates and judgements

4 LONG TERM FINANCES Un-Audited Audited

March 31, June 30,

2019 2018

From banking companies

Opening balance     1,699,563,579   1,818,510,136 

Obtained during the period / year          38,782,000      127,688,000 

Repayments made during the period / year      (139,940,564)     (246,634,557)

    1,598,405,015   1,699,563,579 

Less: Current portion shown under current liabilities      (270,919,778)      (207,183,323)

    1,327,485,237   1,492,380,256
5 CONTINGENCIES AND COMMITMENTS

5.1 Contingencies

5.2 Commitments

Irrevocable letters of credit for

Capital expenditures 138,897,117 12,148,620

Non-capital expenditures 3,231,678 82,077,514

Raw Material 8,928,038 -

151,056,833 94,226,134

Operating lease

Payable within one year 1,084,765 657,433

Payable later than one year but not later than five years 335,523 -

1,420,288 657,433

152,477,121 94,883,567

6 FIXED ASSETS

Property, plant and equipment

Operating fixed assets - Owned 6.1 2,099,137,164 2,209,083,425

Capital work in progress 3,539,529 -

Intangible asset 2,553,837 3,437,859

2,105,230,530 2,212,521,284

Estimates and judgements made by management in the preparation of these condensed interim financial

statements are same as those applied in the preparation of the annual audited financial statements of the

Company for the year ended June 30, 2018

The Company’s financial risk management objective and policies are consistent with those disclosed in the

annual audited financial statements of the Company for the year ended June 30, 2018.

The carrying value of financial assets and financial liabilities reported in these condensed interim financial

statements approximates their fair values.

--------------Rupees--------------

There is no significant change in the status of contingencies as disclosed in note 12 to the financial statements
for the year ended June 30, 2018.

IFRS 15 - Revenue from contracts with customers (IFRS 15) replaced IAS 18 - Revenue, IAS 11 -
Construction contracts, IFRIC 13 - Customer Loyalty Programmes, IFRIC 15 - Agreements for the
Construction of Real Estate, IFRIC 18 - Transfers of Assets from Customers and SIC 31 - Revenue - Barter
Transactions Involving Advertising Services. IFRS 15 provides a single, principles-based approach to the
recognition of revenue from all contracts with customers and focuses on the identification of performance
obligations in a contract and requires revenue to be recognised when or as those performance obligations in a
contract are satisfied. The Company has adopted IFRS 15 by applying the modified prospective approach
according to which the Company is not required to restate the prior year results. However, the adoption of
IFRS 15 does not have any impact on the reported revenue of the Company for the period ended March 31,
2018 or June 30, 2018.
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Un-Audited Audited

March 31, June 30,

2019 2018

6.1 Operating fixed assets - Owned

Opening written down value 2,209,083,425 2,228,549,491

Additions during the period / year

Revaluation of freehold land 47,276,000 -

Building-on free hold land - 1,819,074

Building-on lease hold land -

-

13,869,356

Plant and machinery 3,528,354 178,764,415

Electric installation 2,212,380

Factory equipment 78,900 1,960,133

Furniture and fittings 1,027,161 386,973

Office equipment 276,200 222,960

Vehicles 4,702,992 11,481,362

56,889,607 210,716,653

Written down value of property, plant and equipment disposed off (2,348,450) (4,666,588)

Depreciation charged during the period / year (164,487,418) (225,516,131)

Written down value at end of the period / year 2,099,137,164 2,209,083,425

7 SHORT TERM INVESTMENTS

Available for sale - at fair value

Equity Investments 486,143,706 425,477,427

Mutual funds 19,385,633 25,809,712

7.1 505,529,339 451,287,139

7.1 Reconciliation between fair value and cost of 

investments classified as available for sale

Fair value of investments

-in listed equity securities        486,143,706      425,477,427 

-in units of mutual funds          19,385,633        25,809,712 

       505,529,339      451,287,139 

Unrealized (loss)/gain on remeasurement of investments 7.1.1        (14,331,523)          5,795,796 

Transfer of unrealized loss due to impairment of investments

 classified as available for sale                          -       (23,753,981)

       (14,331,523)       (17,958,185)

Cost of investment        519,860,862      469,245,324 

7.1.1 Unrealised gain / (Loss) on remeasurement of 

available for sales invesmtents

Opening balance            5,795,796         (8,067,254)

Loss on remeasurement of investments for the period/year        (36,400,320)         (7,442,016)

Transfer of realized loss to proft or loss          16,273,001          1,114,182 

Charge for the period        (20,127,319)         (6,327,834)

Transfer of unrealized loss due to impairment

of investments classified as available for sale

Related tax impact                          -         (3,563,097)

                         -        20,190,884 

       (14,331,523)          5,795,796 Closing balance

                         -        23,753,981 

--------------Rupees--------------



NAGINA

NAGINA GROUP

PROSPERITY WEAVING MILLS LTD.

17

March 31, March 31, March 31, March 31,

2019 2018 2019 2018

8 COST OF SALES

Raw material consumed  3,817,696,700 3,305,237,031 1,349,837,628 1,067,733,629

Fuel and power 421,121,633 396,698,680 119,045,302 133,903,129

Salaries, wages and benefits 290,720,452 274,890,132 102,503,550 97,787,203

Stores and spares consumed 44,031,547 36,966,802 16,483,919 15,593,171

Sizing material consumed 97,632,921 84,417,968 32,635,080 28,005,426

Depreciation  158,484,719 161,685,397 52,828,459 54,097,841

Packing material consumed 22,471,928 18,207,059 7,230,810 6,555,054

Insurance 9,147,944 6,550,794 3,155,441 2,114,469

Repairs and maintenance 3,566,401 2,417,840 561,857 1,189,462

Electricity duty - - - (1,563,865)

Vehicles running and maintenance 4,608,626 3,861,022 1,473,690 1,399,493

Traveling and conveyance 435,158 506,076 122,963 227,297

Lease rentals-land 249,561 259,647 83,187 83,187

Fee and subscription 624,265 231,941 48,150 70,900

Entertainment 874,874 920,565 266,260 298,428

Others 4,857,038 3,922,760 2,186,165 1,016,095

4,876,523,767 4,296,773,714 1,688,462,461 1,408,510,919

Work-in-process:

At beginning of period 66,124,675 70,882,274 101,614,409 81,149,786

At end of period (97,178,089) (73,427,993) (97,178,089) (73,427,993)

(31,053,414) (2,545,719) 4,436,320 7,721,793

Cost of goods manufactured 4,845,470,353 4,294,227,995 1,692,898,781 1,416,232,712

Finished stocks:

At beginning of period 88,881,054 186,253,433 205,271,308 168,428,658

Cloth purchased 1,882,502 926,925 1,428,892 23,421

At end of period (255,655,718) (251,943,012) (255,655,718) (251,943,012)

(164,892,162) (64,762,654) (48,955,518) (83,490,933)
4,680,578,191 4,229,465,341 1,643,943,263 1,332,741,779

9 TRANSACTIONS WITH RELATED PARTIES

March 31, March 31,

2019 2018

Nature of Relationship Nature of Transaction

Associated companies Purchase of goods and services 1,219,325,585 576,028,222

Sale of goods and services 158,800 107,105

Dividend paid 11,158,566 11,158,566

Key management personnel Remuneration and other benefits 24,881,834 20,530,157

Dividend paid to directors and

their close family members 21,218,126 21,218,126

There is no balance outstanding to or from associated undertakings as at reporting date.

The related parties comprise of associated companies, directors of the company and key management

personnel. The Company in the normal course of business enters into transactions with various related

parties. The transactions with related parties during the period generally consist of sales and purchases.

Nature and description of related party transactions during the period along with monetary values are as follows: 

The transactions between the Company and the related parties are carried out as per agreed terms. The
consideration is determined on commercial terms and conditions.

……………Rupees……………

Nine Months Ended (Un-Audited)

Nine Months Ended (Un-Audited) Quarter Ended (Un-Audited)

……………Rupees…………… ……………Rupees……………
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10 FAIR VALUE OF FINANCIAL INSTRUMENTS

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 3 - Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs).

The following table presents the Funds/Company's financial assets which are carried at fair value:

Level 1 Level 2 Level 3 Total

------------------------------------- Rs ----------------------------------------

Financial assets - at fair value

Available for sale

- Listed equity securities 486,143,706 - -      486,143,706 

- Units of mutual funds - 19,385,633 -        19,385,633 

At March 31, 2019 486,143,706 19,385,633 - 505,529,339

Financial assets - at fair value

Availble for sale

-Listed equity securities 425,477,427 - -      425,477,427 

-Units of mutual funds - 25,809,712 -        25,809,712 

At June 30, 2018 425,477,427 25,809,712 - 451,287,139

The compmay considers carrying value of all other financial assets and liabilities, approximate to their fair value.

11

FROM FINANCING ACTIVITIES

June 30, March 31,

2018 2019

  1,699,563,579      (101,158,564)   1,598,405,015 

  1,030,068,055        (11,598,115)   1,018,469,940 

  2,729,631,634      (112,756,679)   2,616,874,955 

12 CORRESPONDING FIGURES

Figures have been rounded off to the nearest rupee.

13 DATE OF AUTHORIZATION FOR ISSUE

CHANGES IN LIABILITIES ARISING 

Cash flow

Nine Months Ended (Un-Audited)

...…………….………Rupees...……………………

Long term finances

The table below analyses financial instruments carried at fair value, by valuation method. The different levels 
have been defined as follows:

Level 2 - Inputs other than quoted prices included within level 1 that are observable for the asset or liability,
either directly (that is, as prices) or indirectly (that is, derived from prices).

At March 31, 2019 the company holds short term investments where the company has used Level 1 and Level 
2 inputs for the measurement of fair values and there is no transfer between levels.

Short term borrowings

Corresponding figures have been rearranged and regrouped where ever necessary for the purpose of comparison. 

The condensed interim financial statements have been approved by the board of directors of the Company
and authorized for issue on April 25, 2019.

Lahore: April 25, 2019

Raza  Ellahi Shaikh

Mg. Director (Chief Executive)

Muhammad Tariq Sheikh

Chief Financial Officer

                                                           Haroon Shahzada Ellahi Shaikh

Director
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